
 
 

Excerpts from IRS Publications 544 and 
507 Regarding Form 1099-C 
 
 

 

 
 
 
 

 
 

 
 
 



 

 
 
Excerpt From Publication 908 

 
 
 
 
 

The above information is not to be 
taken as legal or accounting advise.  It is 
only excerpts from  IRS Publications.  
We strongly suggest you read the entire 
publication and that you speak to your 
CPA and to your attorney to figure out 
weather you would be considered 
insolvent or bankrupt. 
 
 
 
 
 

 


